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Your Legal Professional
Q: What is the difference between a Will, a
Power of Attorney, and a Health Care Directive? 

A: Each of these documents has a separate and
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very important function. The Will is the document that appoints a
person to distribute your assets upon your death and tells them
exactly how to distribute them. The Will also can name guardians
of your children and trustees for their assets as well as the age
at which they will receive full control over the funds. The Will is
deemed to not exist until the date of your death. That’s where a
Power of Attorney comes in. If you are still alive but unable to
manage your affairs, by way of illness, injury, or absence, the per-
son you’ve appointed as your Power of Attorney will step in and
manage your affairs. The person appointed as your POA is
required to manage your assets for your best interests and pro-
vide an accounting when required. The Health Care Directive, or
Living Will, is a document that appoints a person to make your
health care decisions if you are unable to or, instead, it can state
your wishes in the document itself. 

Your Real Estate Professional
Q: What costs are associated with
buying and selling a home?

A: For the seller, costs include paying your
realtor commission following the sale of the
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home (a percentage of the sale of your home as agreed on your
listing agreement), as well as legal fees to your lawyer and any
costs you may incur to discharge your mortgage earlier than the
intended term (if you’re purchasing another home, you may be
able to transfer your mortgage).
As a buyer, you will incur costs such as a deposit at the time of mak-
ing your offer, your down payment on the home, monthly mortgage
payments, the cost of a home inspection should you choose to have
one, lawyer fees, land transfer tax, property tax (you are responsible
for the remaining months of tax once you take possession of your
new home), home insurance,  possibly appliances (fridge, stove, etc
may or may not be included in the purchase) and any upgrades to
the home you wish to make after possession, to name a few!

Your Financial Professional
Q: Should I contribute to RRSPs or TFSAs?

A: RRSPs are more effectively used when con-
tributions are made in your working years when you
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are earning more income, which is taxed in higher tax brackets.
Then when in retirement years you take an income from that
portion of your savings and it is taxed in lower brackets.  With
TFSAs you are contributing income from your pocket, or income
you’ve already paid tax on. The contribution is made and it can
be withdrawn at any time in the future tax free (because you paid
tax on the money before contributing it). If you have a year
where you have greater financial needs and already have a
higher taxable income, withdrawing from a TFSA may be more
advantageous. Contributing to RRSPs and TFSAs are both
great options to support your future retirement income, but one
might be better suited for you depending on your stage of life
and income levels. Ultimately, you should probably be contribut-
ing to both.

Your Pharmacy Professional
Q: Poison Ivy season is here and I think I
have it, what do I use to get rid of it?

A: Contact with urushiol or the resin from a
poison ivy plant is what causes the typical rash
associated with poison ivy. This resin remains
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active even on the dead poison ivy plant and can also be trans-
ferred to other objects which can cause a skin rash if you come
in contact (ie pets, garden tools, golf clubs etc.).  It is important
to wash ASAP if you have come in contact with the plant with
soap and water (preferably within 10 minutes).  If the rash pres-
ents, symptoms can be relieved by cold compresses and
calamine lotion which will relieve itching and help dry out the
rash. Hydrocortisone cream can also be applied twice daily for
more bothersome cases.  Symptoms should resolve within 7
days of appearance.  Any severe cases should be referred to a
Dr.  For more info on how to treat and prevent, call anytime and
speak to a pharmacist on duty.


