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Your Legal Professional
Q: Why do I need a lawyer when buying
a house and what does the lawyer do? 

A:The lawyer is required to handle many
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aspects of the purchase of your home. First, you are signing a
contract and require an advocate to act on your behalf should
there be any issues that arise with respect to the transaction.
Second, the lawyer prepares, signs, and registers your mort-
gage and transfer documents on behalf of you and your bank.
Third, the lawyer handles the funds for the purchase. The bank,
the seller, the buyer, and the realtors are all counting on the
funds and documents being handled in a specific way to allow
you to move into the home on possession and the sellers to
receive their funds when available. The lawyers’ ability to
impose trust conditions on each other allows this process to run
smoothly for all of the parties. Although you can contact your
lawyer for questions at any time, the lawyer will generally con-
tact you about one to two weeks prior to possession to schedule
your appointment.

Your Real Estate Professional
Q: Do I have to use the listing
agent or listing Brokerage on MLS
sign to view a property?

A: No. Any licensed agent in
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Manitoba can make arrangements to show a home
listed on MLS. Once you book a viewing and go
through a home with an agent then the accepted
protocol is that if you are making an offer it will be
made with the agent that introduced you to the
property. You have the right to view any listing with
an agent from any company you trust and are
comfortable with.

Your Financial Professional
Q: What is a TFSA and should I have
one?

A:The Tax Free Savings account is a govern-

Erik Forbes 
40 Main Street, Carberry

Tel: (204) 834-3155 | Fax: (204) 834-3275

ment mandated tax sheltered savings vehicle. Contributions to
a TFSA are made on an after tax basis and can be withdrawn
tax free. Beginning in 2009 anyone over the age of 18 has TFSA
eligibility room granted to them annually, and should take
advantage of that room with their surplus savings. Providing you
were age 18 in 2009, as of Jan 1, 2017 you have $52,000 of
contribution room available.Your TFSA can contain a variety of
underlying assets including: cash, GICs, mutual funds, bonds,
and stocks listed on a designated stock exchange.The interest,
dividends, or capital gains earned on investments inside a
TFSA are not taxed when received nor when you go to withdraw
the proceeds. However, if you are a speculative investor, it is
important to keep in mind that while large investment gains will
be tax sheltered, investment losses cannot be claimed on your
tax return and you do not receive any additional TFSA contribu-
tion room due to the loss.

Your Pharmacy Professional
Q: What is Pharmacare and am I
eligible?

A: Pharmacare is a provincially funded pro-
gram that all Manitoba residents are eligible to
be enrolled.  This program aids in the coverage
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of certain prescription medications if your prescription drug costs
per year exceed a specific amount.  This amount is determined
by a percentage of your gross family income and is often
referred to as your pharmacare deductible.  There is no cost to
enroll in the program and we encourage all to apply regardless
of your current annual prescription costs.  The pharmacare year
runs from April 1 through March 31 annually, so now is a great
time to consider getting enrolled for the 2017/18 pharmacare
year. Give us a call anytime to find out more and how to enroll.


